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The Manager
Dept. of Corporate Services,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
DataI Street,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board meeting of Kerala Ayurueda Ltd.
Ref: Our Letter No. KAL/COR/BSE/091 4412022 dated 7th February,2LZ2

With reference to the above we would like to inform you that the Board Meeting of
Kerala Ayurveda Limited was hetd today, i.e. Monday, the 14th day of February,
2022 as scheduled which commenced at 11.30 a.m., and conctuded at 2.3o p.m.

The Board considered and approved pursuant to Regutation 33 of the SEBI (Listing
Obtigations and Disclosure Requirements) Regutations,2015, the Unaudited Standatone
and Consotidated Financial Resutts of the Company atong with the Limited Review
Report for the quarter and nine months ended 31st December,7021.

This has been duly revievred and recommended by the Audit Committee.

The copy of a Press Retease being issued in this regard is also attached herewith.

Kindty take the same on your record.

Thanking you,

Yours faithfutty,

Executive Director

Kerala Ayurveda Limited
crN - 124233K1 1992P1C006592

Regd. Office
Athani Post, Ernakulam District
Kerala - 683 585, lndia.
Ph: +9 I 484 247 6301 / 2/ 3 / 4, F ax: +9 1 484 247'437 6
E-mail : info@keralaayurveda.biz

Corp. office ;

# 1 134, 1 st floor, 1 00 feet Road
HAL 2nd Stage, lndira Nagar, Banglore - 560 008
Tel: 08041808000 Fax 08041808043
www.kerdaayu rveda.b iz

lgFMAE &
rumE.{d4E*^6q

ayurvedd'
wellness, naturally.

14th February,2022
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KERALA AYURVEDA LTD 
Regd. off: VII/415, Nedumbassery, Athani PO-683585, Aluva, 

Kerala. 

www.keralaayurveda.biz 
 

February 14, 2022 

 
Financial Results for Q3 & 9-Months of FY 2021-22  

 

KAL HAS CONTINUED TO MAKE GOOD PROGRESS DESPITE MAJOR COVID ADVERSE 
IMPACT, INCLUDING THE RECENT (APR-JUN, DELTA) & (OCT-DEC, OMICRON) WAVES.  
 

CONSOLIDATED BUSINESS GROWTH IS HEALTHY, DESPITE THE SEVERE IMPACT ON 
OUR PROFITABLE HEALTH SERVICE & AYURVEDAGRAM BUSINESS IN INDIA. 
 

WE ARE CONFIDENT OF SUSTAINABLE AND PROFITABLE GROWTH AS WE INVEST 

BEHIND USA, DIGITISATION AND A NEW EXCITING PRODUCTS PORTFOLIO 

 

1. From August 2020, KAL has been working to re-engineer the business with following 
strategic priorities.  This has been shared with the Board and the BSE since mid-2020. 
1: Sustain the business.  Survive. 
2: Convert Fixed Costs to Variable costs. 
3: Reimagine, Reconstruct, Re-engineer KAL 

 Revised cost structures 
 Innovation  
 Build Consumer Portfolio  
 Focus on Digital  
 US and Global business to build long term profitability 

We have largely executed as mentioned above. 
 

2. Consolidated sales revenue for YTD FY 21-22 has increased by 32% Vs FY 20-21 and 
4% Vs FY 19-20, despite COVID 2nd / 3rd wave during this period.  

 Q3 momentum Vs Q2 slowed down marginally due to Covid and temporary e-commerce 
challenges  

 However, growth trends for FY 21-22 continues to be Positive. 

 Distribution of products to Doctors rebounded strongly in FY 21-22. 

 Digital India & US Biz continued uninterrupted growth. 

 Consolidated business growth Vs Pre-Covid in FY 19-20 is very encouraging. 
 

3. KAL maintained profit since COVID break. 

 Consolidated EBITDA (9 months), increased from Rs. 340 Lakhs in FY 20-21 to Rs. 754 
Lakhs in FY 21-22 

 Consolidated PAT (9 months), improved from loss of Rs. 89 Lakhs in FY 20-21 to Rs. 239 
Lakhs in FY 21-22. Gross profit increased from 63% to 66%. 

 

http://www.keralaayurveda.biz/
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4. Growth is led by India e-commerce & US business. 

 Distribution: Significant profitability increase by restructuring discounts.  Progress in 

profitability has been a major development which gives us promise for the future. 

 Health Services: HS & Ayurvedagram profitability has eroded from a high of Rs 337 Lakhs 

in FY 19-20 to Rs 104 Lakhs in FY 21-22 because of Covid cancellations and travel 
restrictions for overseas customers.  We have dramatically reduced fixed costs and this 
vertical is now profitable even at lower business levels.  We will wait for normalcy to return 
before HS can be a major profit contributor as it was before. 

 Digital businesses: Our investment in this new vertical is beginning to pay-off.  We will 

continue to invest in ecommerce consumer product portfolio and digital marketing. 

 US Business: This predominantly online business has demonstrated an ability to increase 

profits YoY despite significant investments. 

 Digital & US business, together with an expanded consumer portfolio, will be the key growth 
drivers in revenue & profitability in coming years. 

 
5. Future outlook is bright 

 We will continue to re-engineer the financial spine to cut fixed costs and manage variable 
costs   

 Continued and relentless focus on Digitization 

 Dramatically expand profitable US business by selective investment behind digital and 
alumni network with new products that have been launched.  

 Focus on direct reach to Doctors, through Digital. 

 Restructure & Streamline organization to Optimize costs. 

 Invest in new skills to match the changing environment. 
 

About Kerala Ayurveda Limited 
 
Kerala Ayurveda Ltd is one of the oldest (founded 75 years ago) full Spectrum-Listed Ayurveda 
companies in the world.  The company enshrines the authentic, traditional form of Ayurveda 
and Yoga from Kerala, with an ancient lineage going back 5,000 years.  Its footprint spans 
Academies, Wellness Resorts, Hospitals, Clinics, Products and Services across India & 
USA.  KAL has over 400 products and touches 100,000 patients/year.  Kerala Ayurveda 
Academy, based in California, USA, has trained and certified over 2,000 ‘graduates‘.  KAL has 
over 6,000 hours of education programs certified by States of California and Washington. 

 
For more information visit us at www.keralaayurveda.biz 

 

Safe Harbor 
Certain statements in this release are forward looking statements which involve a number of risks and 
uncertainties that could cause actual results and outcomes to differ materially from those in such forward 
looking statements. The risks and uncertainties relate to changes and variations in the project, unexpected 
delays in development, obtaining regulatory approvals, etc. The statements in this release represent Kerala 
Ayurveda’s expectations and beliefs as of the date of this release. Kerala Ayurveda anticipates that 
subsequent events and developments may cause these expectations and beliefs to change. However, while 
Kerala Ayurveda may elect to update these forward-looking statements at some point in the future, it 
specifically disclaims any obligation to do so. These forward-looking statements should not be relied upon 
as representing Kerala Ayurveda’s expectations or beliefs as of any date subsequent to the date of this 
release. 

 
www.keralaayurveda.biz | www.ayurvedagram.com www.ayurvedaacademy.com 

www.keralaayurvedaacademy.com| www.thehealthvillage.biz | www.keralaayurveda.us 
  

http://www.keralaayurveda.biz/
http://www.keralaayurveda.biz/
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http://www.ayurvedaacademy.com/
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http://www.thehealthvillage.biz/
http://www.keralaayurveda.us/


&Aaharai Maj*n & il4athew
CH,Eft TCREE ACCCUNTANTS

Limited Review Report on Unaudited Standalone Financial resuits of Kerala Ayurveda Lirrylited for the
quatrer ended 31't December 2021 and year to date results for the period frorn li April 2021 to 31,,
December 302x. pursuant to Regulations 33 of th€ SEBI {tisting obligatien and Disclosure
fi equiremenu) Regulations, 2015

To Board of Directors of Kerala Ayur-v.eda Linritetl,

1.\{e have revierved the areompanying Staternent ol unaudited standalone financial results of Kerala
;dyurueda Linritatl i"the Cornpany"i for the quarter ended 31 Deeember 202L and year-to^date results
for the prriod from 01 April 2021 to 3L December 2021 {"the staternent,').

2. Ihis Statement, which is the responsibility af the Cornpany's rnanagement and approv*ri by the
8*:ard r:f Directors, has been prepared in accordance with the recognition and measurerr.lent prineiples
laid rjoi.vn in lnrjian,Accounting Standard 34 ''lnterirn Financial Reporting" (,'lnd.4S 34,,), prescribed
under Section 133 uf the Cornpanies Act, 2011. and other rcceunting principles generally acceBted in
india and in conrpiiance with Regulation 33 of the Securitles and fxchange Board of fndia {listing
Sbiigations and Disslosure Requirernentsi Reguiations, 1015. our responsibitity is to;ssue a reFo6 on
tirn Staternent based on our review.
3. We cunducted our review of the Statement in acco:dance with ?he Standard on Review E*gagerrents
{SRE) 1410 "Beview of lnterim Financial lnforrnation Performed by the lndependent Auditor of the
tntity" issued by the lnstitute sf Cha*ered Acsauntants of india. This standard requires that we plan
*nd perform the reuiew to obtain moderate assLirance as to whethe r the Statement is free of rnaterial
misstaten:e nt. A revitw is iir'nited primarily to inquiries of connpany personnel and anaf,lcical procedlres
applied t<l fi*a*eial data and thus provide lers assurance than an audit. We have not perforrned an audit
and acc*rdingiy, we do not express an autjit opinion.

4. tsased sn our review conducted as above , nothir:g has corne to our aftention that causes us to believe
lhat tire accompanying Statement, prepared in aceordance with applieable acco*nting standareis and
other reccgfiired aceountiftg practiees and p<>lines has not disclssed lhe inforrnation reg*ired to be
discinsed in terrns,rf Regulati*n 33 of the Securities and fxchange tsoard of lndia {Listing Obligations and
Dilclosure Req*irements) Regulations. 2015 includrng the manner ln which it is to be disclosed, or that it
contains any rndterial mtsstaternent.

For lv{aharai Rajan and &4;thew

Chartered Acqounta.tts

Firrn Registraii*n

Memb*rririp No. {122658

i USIN r 220:l658ABYl{t;1852S}



KERALA AYURVEDA LTD .,.';;*.'ffi't"i"o1 llEllFlLn rt I vl\YLv'l L'Lt \yurtvpr)A
Regd, Off: Vll/415, Nedumbassery, Athani P.0-683 585, Kerala. CIN: 124233K11992P1C006592

Email: info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484-2476301 Fax:0484.24743f6
STATEMENT OF UNAUOITED STANDALONE RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DEC,2021

Qc ln lclzhc
SL

ParticulaR

0uailer Ended Nine Month Ended Year Ended

3lst Dec,2021 3oth Sep! 2021 3lst Dec,2020 3'lst Dec,2021 31st oec. 2020 31st March, 2021

Unaudited lJnaudited Unaudited Unaudited Unaudited Audited

1 l)Gross lncome from Operations 1,423 6t 1.420 5r 1,298,74 4 038 71 3.143 81 4,320 28
Less: GST/ED & VAI 99 4l 105 2t 94 51 286 82 230,82 310 1C

Revenue from 0perations 13241t 1 ,315 31 1 204 23 3 751 89 2.91 3 00 4.0'10.18
r)Other income 714 446 21.35 1 1,90 17 1

Total lncome 1 ,33't.31 1,322.4i 1,208.69 3,773.24 2,924.90 4,027.33
a :xPenSeS 00(

a) Cost of Materials consumed & Purchase of

Stock in Trade

420.34 475 8'l 481 84 '1,198.52 937 43 1,292.44

b) Changes in lnventories of Finished Goods, WIP

& Stock in Trade

89 -76 21 -64 03 -36 56 60.00 16475

c) Employee Benefts Expense 337 3€ 317 2( 1aE a1 944 08 884 3i '1,306 43
d) Finance Costs 144 61 164 1S 158 96 467 09 406 91 604 75
e) Depreciation & Amortisation Expense 19 51 19 21 20.41 57 01 60 48 81 51

f) Other Expenses 402.8: 387 84 367 03 1123 47 877 24 1 235 06
Iotal Expenses 1,3't 5.7: 1,288.01 1,299.42 3,753.62 3,226.U 4,684.94

3 Prolit /(Loss) from Ordinary Activities before Tax & 15 5( 34 3t _0n 71 19 62 -30'1,55 -657 60
4 :xtraordinary ltem 00( 00t 000 000 000 000
5 Profit /(Loss) for the Period before Tax [34] 15 5€ 34 3€ -90 73 19 62 -301 5l -657 60

Tax Exoense 39i 96S -r) o 494 -78 40 -16) 65

Profit /(Loss) for the Period after Tax [5.61 1 't,64 2467 -68.72 14 68 -223.14 .495.05

Other Comprehensive lncome 00c
a) ltems that will not be reclassilied to Proflt or Loss 86i 862 805 25 85 24 16 3221

Prolit for the oeriod (7-8) 20 2( 33 2! -60 67 40 53 -'198 99 46284
10 Paid uo Equity share caoital (Equitv shares of Rs 10 1,055 s 1,055,57 1,055 57 1.0s5.5 1,055 57 1,055 57
11 Other Equity -51 45
12 Earnings per Equity Share:Basic & diluted before

exkaordinary item [Nominal value ofshares Rs 101

eachl Not Annnliscrj

01t 032 -0 57 038 -1 89 -4 38

Earnings per Equity Share:Basic & diluted after

extraordinary item [Nominal value of shares Rs. 10/-

eachl Nol Anrutalised

n 1c 032 -0 57 038 -1 89 -4 38

Notes:
'l The Financial Results of the company have been prepared in accordanrc with lndian Accounting Standards (lnd AS) as prescribed under section 133 of the
companies Act 201 3 read with Rule 3 of the Companies (lndian Accounting Standard) Rules. 201 5 and relevant amendments thereafter

2 The Financial Results for the Nine month and Three month ended Dec 31, 2021 have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on February 14,2022 The Lrmited Review ofthese results as required under Regulaion 33 of the SEBI (Listing Obligation and
Disclosure Requirements) REUlations, 2015 has been completed by the Statutory Audilors of the company
3 ln accordance with lnd AS 108 on 'Operating Segments", the company operated in one business segment viz, Ayurveda Business and hence segment
information is not required to be furnished

4 Figures of the conesponding previous period have been rErouped/rearranged wherever necessary to confirm to the classification of the current period

Bengaluru

Feb 141h,2022

By order of the Board
FoTKERALAAYU-ffioIP

Dr K Anilkumar
Whole Time Director

(DlN 00226353)



Maharai Rajan & Mathew
CHAF IERED ACIOUI']TANTS

Limited Review Repert on Unaudited Consolidated

the quader ended 31" Decernher 2021 and year to

31* December 2021 pursuant to Regulatiorrs 33

fl equireme nts) Regulations, 2015

Financial results of Kerala Ayurveda limited for
date results for the period from I't April 2.021to

of the SEBI (Listing Obligation and Oisdosure

Ts Eoard of Directors of Kerala Ayurveda Limited,

3.

We have revlelved the accompanying Statenrent of Unaudited Consoiidated Financial Results of Xerala

Ayurveda Limitedt"the Parent") and itssubsidiaries {the Farent and its subsidiaries together referred to

as "the Group"), for the quarter and Nine manths ended December 31,2021- {"the Statement") being

subrnitted by the Porent pursuant to the requirement of Reguiation 33 of the SEBl (t isting Obligations and

Disclosure Requirements) Regulati,:ns, 2015. as amended

This Statement, which is the responsib'iiity of the Parent's Management and approved by the
Parent's Soard of Directors, has been prepared in accordance with the recognition and

rneasurernent principles laid down in the lndian Accounting Standard 34 "lnterirn Financial

Repr:rting" ("tnd AS 34"), prescribed under, Section X33 of the Companies Act. 2013and other
accounting principles generally accepted in tndia and in ccmpliance with Reguiation 33 of the
Sectrrities and Exchange Board of lndia (Listing Obllgations and Disrlosure Requirements)
Regulatrons,7015, Our responsibiiity isto issue a report on tfre Statement based on our review.

We conducted our review of the staternent in accordance with the Standard on Review

Engagements iSRE) 2410 "Review of lnterinn financiaI lnformation Perforrned by the
lndependent Auditor of the Entitl', issued by the lnstitute of Chartered Accountants nf lndia

{lCAl}. A review of interim financial information consists of rnaking inquiries, prirnariiy of
Parent's persons responsible for l'inancial and accounting rnatters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant rnatters that rnight be identified in an

audit" Accordingly, we do not express an audit oplnron

We also perforrned procedures in accordance with the circular issued by the SEB! under

Regulation 33(8) of the 5EBl (!-isting Obligations arrd Disclostrre Requirements) Regulations,

2015, asamended, to the extent appllcable.

2

,1il''3 J Jl, idr; r*elih Len *. S. N. Ju n*1ton, Feiariva$t*"r.'),-rlnt r -

, E mail : rnathe\,c.i(a,Sgrr:ail
68? r?5. Ph : $484 ?345457. 4S55c.67
cl}l!"1



,1" Tl're Statern*nt includes the results of the following entities;

Farent Ccrnpany Kera [a Ayurveda Llrnited

Subsicilary eo*rpanies

AyurveCagrarn Fteritage Wellness Cenlre Pvi lrd, lndia

Avurvediq rlcnderny lnc^. U5A

Suveda lnc., L}SA

Ayu luJalural i\,ledicine Clinic. P5, USA

Cl"lS l{;tra Hoklings LtC, USA

{11,[S Xatra ];ursing LLC, USA. stepdolsn whcl]y olvn*d subsidisry *f CMS Katra lloldings l-LC, USA

N utravedtsPte Ltd, Si ngapore

5. flased on cur re,*ie',r c*nd:ictud 6nd prcLredu.es perfvrmed as staied in p3;6gtupn 3 a*cve al-1d bssed cfi
the conslderftti$n ol llt* rsvisw resorts of the Jiher .ludit0r referred to in paragraptl 6 below .n$thrflg Fss eome

t$ Dr.li ;tltenli$n lhst ci:iuses irs t$ beiieve that the ,3crlsll*anyrng Siaieff\e$t ,prep::red ln acoordancg wi'ch the

r+i:agnliion and $eeslrernent principtres iaid dolr: in the aforesaid lndian Acccunting Standard aad cl-her

a{:c.s*{'}trng principl*s Sefisrsiiy ;sccepted ln {ndra, iras r}ot Sisclosed the information tequirsc to be disclosed r*:

l*rr-rs sf Reguiat,an 33 of tte ListinS Regulati*r:s, inrlludirig ths rtarrner in which it is ttl ile disciosed, ilr that it

Ginlnin$ any fliaierial rYllsslalem*t1t'

6. y,/'B ilid r]ot r{vtew ihe rnlerlrn tinanclal tilformalion $l cn* suSsi.JiarY it"rDluded tn the slat8n\efl{.wh0se

:nirftm fj*anuiat jnf*rmati*r"r reflect tciai reverugs ul Rs 355-91l.te]ihs (befsre rons*ltdationa$jL,strns*ts). i$lai
nEt laii,! aner iBX $ Rs 0.Sllahhs iirefore ccnsoltdatton adlustmeflts) ior the quafter ended3t{'DecemDer
f0l1 ,tr:d far iire Lieri+d frcm 1.\ A$ril tD 31.i1 Setemtrer respecli'*ely as e*nsi$ere'J ir the Starernent- Thts

;r:ierim finarrual irtfsrilla{iDn have been rEv'ervedby olher audtiorE nrhose report has been furnlshed tc us by

ihe menagsftlenl snd cur conclusisnpn the Stat--ment. ir: s0 lar as rt felaies to the tsr$oucls a*d <jis,:losur*s
i*rtr:J*cJ in respeci of thlssubsltJiary-, is haseC ssieiy Dn the reports of the other aLidtlors and the procedures
pet'*rmed 5y us assieled in paragraph 3 a.Bote.

$ur cuo*lLrsron sn lls Stat*mert rs not rtodilied ln respect of the abave matter.

For Maharaj Ra.jan and Mathew

Chartered Aercuntants

r G0193?S

t);rtner
tulemhershrp No 422658

tt"sDlN; ? ?02?558AAYwJsil57)

tirrn Registration I'iti

r,lathri# Jo:cph. S.C,rin, FCA



KERALA AYURVEDA LTD : (-,
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Regd. Off: Vll/41 5, Nedumbassery, Athani P.O-683 5S5, Kerala. CIN: L24233KL1}}ZPLCO06592 
A\ Lr Lt\ F t )A

Email: info@keralaayurveda.biz; www,keralaayurveda.biz; Ph: 0484.2476301 Fax:0484-2474376

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DEC,2O2,I

SL Parliculas

0uartar Endod Nine Month End€d Y€r Ended

31st oeq 2021 30th Sep( 2021 31st Dec 2020 31st D{, 2021 31!t 0s, 2020 31!t ilarch, 2021

Unaudited lJnauditod un.udited Unaudited Unaudited Audited

1 r)Gross lncome from 0Derations 2086 2( 2,003 78 1.77271 5.834 44 4,433 6€ 6,207 4(
Less: GST/ED & VAT 99 4a 105 24 94 51 28682 230 82 310 1t
Revenue from 0oerations 1 986 7r 1,898 54 1 ,678 21 5 547 62 4,202.W 5.897.3t

r)Other lncome 80: 772 5b 25 95 16 5: 11 2:
Total lncome 1,994.80 1,906.2s 1,683.96 5,573.58 4,219.38 5,908.53

:xPenSeS

a) Cost of Materials consumed & Purchase of Stocl

n Trade

495 47 428 33 491 1! 1,258.61 1,016,9C 1,32971

b) Changes in lnventones of Finished Goods, WIP

I Stock in Trade

-8 85 -77 05 -63 3: -37.64 63,97 168 9i

c) Emolcvee Benefrts Exoense 607 84 546 93 567 6t 1 ,706 76 14v31 2,'199 91

d) Finance Costs 169 s1 16844 168 8! 501 30 436 47 6322(
P! ncnrcciation 8, Amnrliqrlion F 29 74 28 6S 31 94 88 83 94 84 127 7l
0 Other Expenses 431 4e 934 52 M1 1 1,891 65 '1.363 97 2 1237t

fotal Expenses 1,725.12 2 029.86 't,638.01 5,409.52 4 410 s3 6,582.36
rrofit /(Loss) fiom 0rdinary Actlvities before Tax & 269 67 -1 23 61 45 9i 164 06 -191 1 -673 8:

4 :xtraordinary ltem 291 77 03 79 95 00t
)rofit /(Loss) for the Period before Tax [341 272 s9 46 s8 45 9: 244 0A -1q1 1 -673 8:

6 lax Expense 237 10.1S 41 3t 50t -102 46 -1Aq 4
7 )rofit l(Loss) for the Period after Tax [5.6] 270.22 -56.76 87.31 238.92 .88.70 -484.36

Ither Comorehensive lncome 00t
a) ltems that will not be reclassified to Profit or Loss 862 -68 58 80: 25 8{ 241 32.21
rroflt for the period (7-8) 278 8: -125U 95 3€ 2U7 t -64 54 4521

10 )aid uD Eouitv share caoital (Eouitv shares of Rs.10 1 055 57 '1,055 57 1,055 57 '1.055 5i 1 055 57 1.055 57

1 Ither Equity -263 01

12 Earnings per Equity Share.Basic & drluted before

extraordinary item [Nominal value of shares Rs '1 0/-
a)rh1 

^1^l 
Anfl Dlicqd

261 192 09c 17! -0 61

Earnings per Equity Share:Basic & diluted after

extraordinary item [Nominal value of shares Rs 101

caehl Nal Anntnlicerl

2U 1 19 09( 251 -0 61 42t

Profit for the year attributable to:

Owners of the Comoanv 270 2i -56 76 81 31 238 It -1 03 71 484 3€
Non-Controllinq lnterest 00c 000 604 00( 15 02 00(
Other Comprehensive lncome for the year

attrihutable to:

Owners of the Companv 86' -68 58 80: 25 8t 24 16 3221
Non-Controllino lnterest 00c 000 00r 00( 000 00c
Total Comprehensive lncome for the year attributable

tor

Owners of the ComDanv 278 82 -12534 89 3€ 2M71 -79 55 -452 1a

Non-Controllino lnterest 00c 000 60r 00( 15 02 000
\,lotes:

The figures for quarter ended December 31 , 2021 are approved by the Parents Board of Directors, but have not been subjected to review
The figures for the quarter ended December 31, 2022 are the balancing figures between year-tldate figures for six month ended 30th September 2021 and
the yeartcdate figures for the nine months ended December 31, 2021 , as approved by the Parent's Board of Directors, but have not been subjected to

The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount ofall its
assets including inventories, receivables. investments and other financial and non-financial assets in the ordinary course of business based on the internal and
external informationavailableuptothedateof approval of thesefinancial results TheCompanyisconlinuouslymonitoringanymaterial changesrneconomic

ln accordance with Ind AS 108 on 'Operating Segments", lhe company operated in one business segment viz Ayurveda Business and hence segment
informatron is not required to be furnished

Figures of the conesponding previous period have been regrouped/reananged wherever necessary to confrm to the classification of the current period

3engaluru
:eb 14th, 2022

By order of the Board
FoTKE*oLAAYUR,,ffi#

Whole Time Director

tDtN 00226353r
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